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Disclaimer of Liability 
● Educational and Entertainment Purposes Only

● This presentation is provide solely for educational and 
entertainment purposes. It is not intended to substitute for 
professional advice or guidance.

● No Professional Advice
● This material does not constitute financial, insurance, tax, legal, 

or investment advice, nor does it establish any advisor-client or 
fiduciary relationship.
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No Professional Advice
● The perspectives share reflect my experience as a former licensed 

financial and insurance advisor and may not account for all 
current regulatory or market developments.

● No representation is made regarding the accuracy, completeness, 
or timeliness of the information provided.

● Past performance, case studies, or examples do not guarantee 
future results.

● Third-party references and links are provided for convenience and 
do not imply endorsement
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Agenda
● What Is Bitcoin?
● How It Works (Blockchain & Mining)
● Why People Use It
● Risks & Challenges
● Getting Started Safely
● Q & A
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What Is Bitcoin?
● Digital currency launched in 2009
● No physical form – exits only on the blockchain (online)
● Created by “Satoshi Nakamoto” (pseudonym)
● Permission less
● Decentralize
● Bitcoin is NOT Crypto, fails the Howey Test
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Bitcoin vs. Traditional Money
Feature Traditional Money Bitcoin

Issuer Central bank/government Decentralized network 
21K Nodes, 40% TOR 

nodes
Supply Can expand at will (7%) Fixed at 21 million BTC

1 BTC = 100M Satoshis
Ledger Bank records

Digital Database
Public blockchain

800 Mb in size (August 2025)

Transaction Type Reversible 
(Chargebacks)

Irreversible (99.9%)
Except when there is a 

fork
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Bitcoin Mining
● Miners compete to solve math puzzle (proof-of-work)
● First to solve adds a block to the blockchain (forks?)
● Reward: newly minted bitcoins + transaction fees
● Energy-intensive and competitive process (ASIC)
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How Blockchain Works
● Public ledger of every Bitcoin transaction
● Transactions grouped into “blocks”
● Blocks linked by cryptographic “blocks” SHA256 
● Tamper-evident and transparent 
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Mempool.Space
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Bitcoin Wallets
● Software wallets (mobile or desktop apps)
● Hardware wallets (physical USB-like devices)
● Public key = address (like an email)
● Private key = secret (like a password)
● Seed words (BIP-39)
● Not your keys, not your Bitcoin



 (C) 2025 btc.tedlee.ca 12

Why People Use Bitcoin
● Peer-to-peer transfer-no banks or middlepersons
● Hedge against inflation (limited supply)
● Pseudonymous-addresses, not names (traceable)
● Global-send money anywhere quickly
● Layer2 Bitcoin=Lighting, transactions in seconds
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CAD  vs USD 5 years
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CAD to CNY 5 years
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CAD vs Silver 5 years
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CAD vs Gold 5 years
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CAD vs  Bitcoin (BTC) 5 years
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Risks & Challenges
● High price volatility-values can swing 10-20% in days
● Scams and phishing-fake wallets or exchanges
● Irreversible transactions-no chargebacks
● Regulatory uncertainty in many countries
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Getting Started Safely
● Choose a reputable wallet (Blue, Aqua, CoinOS)
● Register on a trusted exchange (Bitcoin Well, Bull Bitcoin)
● Enable two-factor authentication (2FA) or password
● Securely back up your seed phrase offline (paper, metal)
● Test with a small transaction first
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Bitcoin & Retirement
● Consider a small allocation-diversification principle
● Tax implication (capital gains) and record-keeping
● Estate planning: securely passing private keys to heirs
● Consult a license financial advisor before large investments
● Not me!, no longer license and no E&O insurance
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Gandalf’s Warnings and Guidance
● Keep it secret, Keep it safe: This iconic line is Gandalf’s urgent instruction 

to Frodo. He emphasizes that no one must know Frodo has Bitcoin, and that 
it must be protected at all costs.

● Do not sell it: Gandalf warns Frodo never to sell his Bitcoin, even in 
desperation. Selling it would expose him to the Government gaze and tax 
him over time.

● Trust no one too easily: Gandalf cautions Frodo to be wary, even of friends, 
because Bitcoin can corrupt anyone.

● Gandalf’s advice sets the tone for Frodo’s Bitcoin journey: secrecy, caution, 
and the heavy burden of responsibility. For the Government is coming for 
your Bitcoin.
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Q&A
● What stuck out to you?
● Hands up if you’ve ever heard of or used Bitcoin before
● Answers at https://btc.tedlee.ca
● https://hope.com
● Free Bitcoin Wallets to give out!

https://btc.tedlee.ca/

	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16
	Slide 17
	Slide 18
	Slide 19
	Slide 20
	Slide 21
	Slide 22
	Slide 23
	Slide 24
	Slide 25

